[bookmark: _GoBack]Instructions – Experiment 15
This experiment goes over 5 rounds. In the beginning of each round, participants are randomly matched to groups of six. The experiment is computerized. You make all your decisions at the computer.
In each round you will choose a number X, like each other participant in your group. Your round payoff depends on the X you choose and the smallest X chosen in the group (including your own choice).
Your round payoff in dollars:
	
	
	Smallest Value of X Chosen in the Group

	
	
	1
	2
	3
	4
	5
	6
	7

	
	1
	E$8.00
	
	
	
	
	
	

	Your
	2
	E$4.00
	E$14.40
	
	
	
	
	

	Choice
	3
	E$2.00
	E$7.20
	E$17.60
	
	
	
	

	of
	4
	E$1.00
	E$3.60
	E$8.80
	E$19.20
	
	
	

	X
	5
	E$0.50
	E$1.80
	E$4.40
	E$9.60
	E$20.00
	
	

	
	6
	E$0.25
	E$0.90
	E$2.20
	E$4.80
	E$10.00
	E$20.40
	

	
	7
	E$0.13
	E$0.45
	E$1.10
	E$2.40
	E$5.00
	E$10.20
	E$20.60



At the end of each round, you will be informed about the smallest X chosen in the group and your corresponding payoff. Then the next round begins, with a new randomly matched group.
At the end of the experiment, your payoffs from all rounds will be summed up and added to your E$ account.

