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In this experiment you will again participate in an auction. As before, there are randomly assigned groups of 4 bidders, a certificate is auctioned off, and each bidder receives a value for the certificate randomly drawn from the integer numbers E$ 10 to 50. As before, each bidder knows his own value, but does not know the value of the other bidders. The only difference between this experiment and the experiment before is the bidding process.
After every bidder received his value, the bidding process starts. Simultaneously and only once, all bidders are asked to submit their bid for the certificate. The auction winner is the bidder who submitted the highest bid (with random selection in case of a tie). The price will be equal to the submitted bid of the auction winner.
Thus, the payoff of the auction winner from this experiment will be his value for the certificate minus the price he paid. The other bidders will have a payoff of zero.
Any questions?

